SMART H<:RIZON

CAPITAL ADVISORS PVT. LTD.

Date: December 05, 2024

To,
The Board of Directors,

ROYAL ARC ELECTRODES LIMITED

72 B, Bombay Talkies Compound, S.V. Road Malad West,
Mumbai, Maharashtra, India, 400064

Dear Sir,

Re: Proposed Initial Public Offering of equity shares of face value of T 10/- each (the “Equity Shares” and such
Offering, the “Offer”™) of Royal Arc Electrodes Limited (the “Company”)

We, Smart Horizon Capital Advisors Private Limited, do hereby consent to act as under writer to the Offer and to
our name and the following inserted as an details being underwriter to the Offer in the offer document intended to be
filed with the Registrar of Companies, Mumbai at Mzharashtra(*RoC”™) and thereafter to be filed with the Securities
and Exchange Board of India (the “SEBI”™) and the stock exchanges where the Equity Shares are proposed to be listed
(the “Stock Exchanges™), as well as in other documents in relation to the Offer (the “Offer Documents™).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Offer. The
following details with respect to us may be disclosed in the Offer Documents:

Name: Smart Horizon Capital Advisors Private Limited

Address: B/908, Western Edge II, Kanakia Space, Behind Metro Mall, Off Western
Express Highway, Magathane, Borivali East, Mumbai - 400066, Maharashtra,
India.

Telephone Number: 022 - 28706822

E-mail: director(@dshcapl.com

Investor Grievance e-mail: investor{@shecapl.com

Website: www.sheapl.com

Contact Person: Mr. Parth Shah

SEBI Registration Number: INM000013183

CIN: U66190MH2023PTC412760

We enclose our registration details regarding our registration with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the Company,
book running lead manager to the Offer (“BRLM”) until the date when the Equity Shares that are allotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from
us, BRLM and the legal counsel to the Offer, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.
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This consent letler, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLM and the legal counsel to the Offer in relation to the Offer,

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in

connection with this Offer, which will be available for public for inspection including through online means from date
of'the filing of the RHP until the Bid/Offer Closing Date.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,

For Smart Horizon Capital Advisors Private Limited

Mr. Parth Shah
Director
DIN: 08323123
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Annexure A

1. | Registration Number: INMO000013183
2. | Date of regisiration / Renewal of registration: September 10, 2024
3. | Date of expiry of registration: Valid Until Cancelled
4. | If applied for rencwal, date of application: NA
5. | Any communication from SEBI prohibiting us from acting as an | NA
underwriter
6. | Any inquiry/investigation being conducted by SEBI NA
7. | Period up to which registration/renewal fees have been paid NA
8. | Details of any penalty imposed NA
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WIRATT Ffa¥a R R T
SECURITIES AND EXCHANGE BOARD OF INDIA

(W7 dFER) ffrm, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

3040 (A== 8)
(regulation 8)

AR HOT FT THETOT

CERTIFICATE OF REGISTRATION

l. 92, S0% gwr 9a1g I1g framt i Rl % wr aiea s stasfa s e 9 atafem, 1992 9t aw 12 =51 soam (1) g
T TRl BT 9AT %d gU saw g gt |/ 11/ 11/ IV A wede SeaeR 5 &

I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

Smart Horizon Capital Advisors Private Limited

B/908, Western Edge Il, Kanakia Space,

Behind Metro Mall, Off Western Express Highway, Magathane,
Borivali East, Mumbai, Maharashtra i

INDIA 400066

=1 foradl & ot F FH T U AR Rl & AR i SEarserT B ST ISTE ST JHITE 24T ¢ :- as a merchant banker
in Category I/ Il/ [l / IV subject to conditions in the rules and in accordance with the regulations to carry out following activities:-
1. Tt oo =7 v s sreonta Tiiew 3OR o<, Fortaa & Safta el o ST, TaaaiweT deaar smatia o=, Rogast |

T FATAT, AT AT AR ATTF A TR BT AEE & | Management of any issue, including preparation of prospectus,
gathering information relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of
excess application money.

*2. faferar wee=s® | Investment Adviser

*3. fentwai %1 fewaiga | Underwriting of Issues.

*4 wfaweT yaw @ang | Portfolio Management Services.

*5, et Fonta ¥ wawss, el on gaeeR R seeta fettia gaesR 99 & | Manager, Consultant or Adviser to any issue
including corporate advisory services.

*6. it ar weesR | Consultant or Adviser.

(*Sir @y 7 8 39 = ) (*Delete whichever are not applicable)

Il waz ¥TeR * fow TEwoT HE

Registration Code for the merchant Banker is INM000013183

. o S id ’ This certificate of Registration shall be valid from
This Certificate shall be valid from  10/09/2024 unless it is suspended or cancelled by the Board

e Tt 2 SR S st sl ol 9 (weie Seer) fafvam, 1992 % ffafes & g Rear sadm)

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant Bankers)

Regulations, 1992.

IRAH
By order

S- _ Sandeep Kriplani
\ 7 :
Mumbai ‘3' v w9

¥ fom Sk s AR E
September 13, 2024 For and on behalf of

Securities and Exchange Board of India






